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ABSTRACT

The purpose of this study is to investigate the costs, the returns and to measure the return on investment of
the Tilapia nursery farming business. The sampled population consisted of the owners of Tilapia nursery farms in the
Muang District of Khon Kaen Province. The purposive sampling method was used and the pattern of sample
collection was divided according to the size of nursery farms: 20 rais and 30 rais. The project was conducted for 5
years. The results found that the production cost was 31,558.37 Baht per rai with a production amount of 28,200
tilapias. Each Tilapia cost 0.85 Baht and the income was 4,505.1 Baht. The result of the investment analysis showed
that the Net Present Value (NPV) of a 20-rai-nursing farm and a 30-rai-nursing farm were 227,029.55 Baht and
102,676.36 Baht respectively. The Internal Rate of Return (IRR) of those farms were 46 percent and 19 percent
respectively. As a result, the Tilapia nursery farming business was found to be worth the investment. The positive
NPV meant that the present value of returns was valued higher than the present value of expenses for the investment
lifetime which made it to be worth the investment. The IRR was higher than the discount rate. This meant that the
return rate was higher than the rate of the opportunity cost for the investment that caused the present income to be

equal to the present expenses over the lifetime of the investment.
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