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ABSTRACT

This study aims to examine factors affecting farmers’ labor income and estimate lifetime earning. Mincer’s
Age-earning equation is employed in this study with adopting Socio-economic survey 2009 data set, especially
household head’s years of schooling. Empirical results illustrate that years of schooling of household head have
negative impact to famers’ labor income. It implies that the better way for improving farmers’ human capital should
be focused on practical skills rather formal education. Furthermore, experience is another factor having so little
impact to labor income. In contrast, land tenure and number of household members are two major factors affecting to
farmers’ income substantially. Labor income is directly affected from a size of family workforce. It clearly shows that
labor quantity is a very important part for generating households’ revenue in comparison to others. That is, Thai’s

farmers still rely on labor income which highly affected by number of labor force.
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