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Comparison between Properties of Thai Composite Leading Indicators
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ABSTRACT
The purpose of this study was to compare the property of the composite leading index by Bank of Thailand
and the composite leading index by Ministry of Commerce to forecast Gross Domestic Product with Vector
Autoregressive model. Using quarterly time series data from 1997:1 to 2011:4. The empirical results indicate that the
forecasting with the composite leading index by Bank of Thailand, the RMSE is the lower than the forecasting with
the composite leading index by Ministry of Commerce. This implies that the forecasting ability of the composite

leading index by Bank of Thailand has been rather than the composite leading index by Ministry of Commerce.
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